






5LFRUGLDPR�5RVLQD�&DQWRQL��
OD�SDUWLJLDQD�IULXODQD�QRWD�DQFKH�
FRQ�LO�VXR�QRPH�GL�EDWWDJOLD





/¶DSSHOOR�GHO�VLQGDFDWR�SHQVLRQDWL�&JLO



&RQ� LO�PHVH� GL�PDU]R� q� XI¿�FLDOPHQWH� SDUWLWD� OD� FDPSDJQD� ¿�VFDOH�
�����GHO�&DDI�&JLO��,Q�WXWWD�OD�UHJLRQH�OD�UHWH�GHJOL�VSRUWHOOL�&DDI�q�D�
GLVSRVL]LRQH�GHL�ODYRUDWRUL�H�GHL�SHQVLRQDWL�SHU�OD�SUHVHQWD]LRQH�R�OD�
FRPSLOD]LRQH�GHO�PRGHOOR������SHU�¿�VVDUH�XQ�DSSXQWDPHQWR�EDVWD�
XQD�WHOHIRQDWD�DL�UHFDSLWL�LQGLFDWL�D�SDJLQD�,9�GL�TXHVWR�LQVHUWR�

5LFRUGLDPR�DL�FRQWULEXHQWL�FKH�LO�SULQFLSDOH�YDQWDJJLR�RIIHUWR�GDO�����
FRQVLVWH�QHOOD�SRVVLELOLWj�GL�LQFDVVDUH�VXELWR�±�LQ�VHGH�GL�OLTXLGD]LRQH�
GHOOD�EXVWD�SDJD�R�GHOOD�SHQVLRQH�±�JOL�HYHQWXDOL�FUHGLWL�YDQWDWL�QHL�
FRQIURQWL�GHO�¿�VFR�
,� WHUPLQL� SHU� OD� SUHVHQWD]LRQH� GHO� ���� DWWUDYHUVR� LO�&DDI� VFDGRQR�
DQFKH�TXHVW¶DQQR�LO����PDJJLR��&KL�QHJOL�VFRUVL�DQQL�VL�q�JLj�DYYDOVR�
GHL�VHUYL]L�&DDI�SHU�OD�FRPSLOD]LRQH�GHOOD�GLFKLDUD]LRQH�GHL�UHGGLWL��
KD�ULFHYXWR�R�ULFHYHUj�XQD�OHWWHUD�GL�SUR�PHPRULD�FRQ�O¶DSSXQWDPHQ�
WR��/D�OHWWHUD�QRQ�YLHQH�LQYLDWD�D�FKL�KD�FRPSLODWR�LO�����GD�VROR�H�VL�q�
DYYDOVR�GHO�&DDI�VHPSOLFHPHQWH�SHU�OD�SUHVHQWD]LRQH�GHO�PRGHOOR�

*OL�VSRUWHOOL�GHO�&DDI�VRQR�D�GLVSRVL]LRQH�DQFKH�SHU�O¶HODERUD]LRQH�
GHL�PRGHOOL�5HG��SHU� O¶DXWRFHUWL¿�FD]LRQH�GHO�SURSULR�GLULWWR�DOOH�GH�
WUD]LRQL�QHL�FRQIURQWL�GL�,QSV�H�,QSGDS��SHU�OH�GLFKLDUD]LRQL�,FL��SHU�OD�
FRPSLOD]LRQH�H�OD�SUHVHQWD]LRQH�GHO�PRGHOOR�8QLFR��VROR�SHU�ODYRUD�
WRUL�GLSHQGHQWL�H�SHQVLRQDWL��QRQ�SHU�JOL�DXWRQRPL���,�SHQVLRQDWL�FKH�
ROWUH�DO�5HG�GHYRQR�HODERUDUH�DQFKH�LO�0RGHOOR�����SRVVRQR�RWWHQH�
UH�HQWUDPEL�L�VHUYL]L�FRQ�XQ�XQLFR�DSSXQWDPHQWR�

/DYRUDWRUL� GL�
SHQGHQWL�H�SHQVLRQDWL�FKH�QRQ�SRV�
VRQR�XWLOL]]DUH� LO�PRGHOOR�����SRV�
VRQR� ULYROJHUVL� DO�&DDI�&JLO� SHU� OD�
FRPSLOD]LRQH� GHO� PRGHOOR� 81,&2��
7URYHUDQQR� OR� VWHVVR� WLSR� GL� DVVL�
VWHQ]D�H�FRPSHWHQ]D�H�OD�JDUDQ]LD�
DVVLFXUDWLYD�

�/D�FHUWL¿�FD]LRQH�,6((�q�O¶RS�
SRUWXQLWj� SHU� DFFHGHUH� D� VHUYL]L� H�
EHQH¿�FL�GHOOR�VWDWR�VRFLDOH��2WWHQH�
UH�OD�FHUWL¿�FD]LRQH�q�DVVROXWDPHQWH�
JUDWXLWR�H�SXz�HVVHUH�XWLOL]]DWD�SHU�
XQ� DQQR� GDO� VXR� ULODVFLR�� &RPXQL��
UHJLRQL��XQLYHUVLWj�H�YDUL�HQWL� VHP�
SUH� SL�� XWLOL]]DQR� OD� FHUWL¿�FD]LRQH�
,6((�FRPH�VWUXPHQWR�GL�ULIHULPHQ�
WR�SHU�OD�FRQFHVVLRQH�GL�EHQH¿�FL�

9LHQH� ULFKLHVWR� GDOO¶,136� H�
GDOO¶,13'$3� SHU� YHUL¿�FDUH� O¶HIIHWWL�
YR�GLULWWR�GHL�SHQVLRQDWL�D�SHUFHSLUH�
SUHVWD]LRQL� DJJLXQWLYH� HG� LQWHJUD�
]LRQL� GHOOD� SHQVLRQH�� ,O� &DDI� � q� WL�
WRODUH�GL� FRQYHQ]LRQL� FRQ� O¶,136�H�
FRQ� O¶,13'$3� SHU� OD� FRPSLOD]LRQH�
JUDWXLWD�GHO�PRGHOOR�5('�GHL�SHQ�
VLRQDWL�

��7XWWH�OH�VRFLHWj�FRQ�
YHQ]LRQDWH�FRQ�LO�&DDI�KDQQR�DWWLYD�
WR�XQR�VSRUWHOOR�SHU�OD�FRPSLOD]LRQH�
GHOOH� GLFKLDUD]LRQL� GL� VXFFHVVLRQH��
,O� VHUYL]LR�� DOWDPHQWH� TXDOL¿�FDWR��
FRQVHQWH� QRWHYROL� ULVSDUPL� H� WDULI�
IH�GL� OLYHOOR�VRFLDOH��$QFKH�TXHVWD��
FRPH�WXWWH� OH�SUHVWD]LRQL�GHO�&DDI��
q� FRSHUWD� GD� SROL]]D� DVVLFXUDWLYD�
FKH�JDUDQWLVFH�GD�TXDOVLDVL�HUURUH�

4UTTI฀I฀SERVIZI฀
DEL฀#AAF฀#GIL

/D�SL��LPSRUWDQWH�QRYLWj�GHOOD�FDPSDJQD�¿�VFDOH�
����� ULJXDUGD� LO� ERQXV� VWUDRUGLQDULR�� LQWURGRWWR�
VROR�SHU�TXHVW¶DQQR�H�ULIHULWR�DL�UHGGLWL�GHO������R�
LQ�DOWHUQDWLYD�GHO�������/¶LPSRUWR�GHO�ERQXV�YDULD�

��D�VHFRQGD�GHO�
��GHO�QXPHUR�GHL� �

GHO�QXFOHR�IDPLOLDUH�H�GHJOL�HYHQWXDOL�
�¿�VFDOPHQWH�D�FDULFR��

'XH�� FRPH� GHWWR�� OH� DOWHUQDWLYH� D� GLVSRVL]LRQH�
GHL�FRQWULEXHQWL��FKH�SHU�OD�GRPDQGD�GHO�ERQXV�
SRVVRQR�SUHQGHUH�D�ULIHULPHQWR�LO�UHGGLWR�IDPLOLDUH�
�����R�TXHOOR�������,O�WHUPLQH�SHU�OD�SUHVHQWD]LR�
QH�GHOOD�GRPDQGD�YDULD�D�VHFRQGD�GHOO¶DQQR�GL�
UHGGLWR�VFHOWR�GDO�FRQWULEXHQWH�

&KL� VFHJOLH� FRPH� DQQR� GL� ULIHULPHQWR� LO� ������
GRYHYD�SUHVHQWDUH�OD�ULFKLHVWD�DO�GDWRUH�GL�ODYRUR�
R�DOO¶HQWH�SHQVLRQLVWLFR��,QSV��,QSGDS��HFFHWHUD��
HQWUR�LO� ��H�QRQ�SL��LO����JHQQDLR�
�������$QFRUD�DSHUWL� L� WHUPLQL�SHU�SUHVHQWDUH� OD�
ULFKLHVWD��DOO¶$JHQ]LD�GHOOH�(QWUDWH��LQ�TXHVWR�FDVR��
LQIDWWL�� LO� WHUPLQH� XOWLPR� SHU� OD� SUHVHQWD]LRQH� q�
¿�VVDWR�DO� ��H�QRQ�SL��LO����PDU]R�
�������

&KL� VFHJOLH� LQYHFH� L� UHGGLWL� ������ SXz� DQFRUD�
SUHVHQWDUH�GRPDQGD�DO�GDWRUH�GL�ODYRUR�R�DOO¶HQWH�
SHQVLRQLVWLFR��,QSV��,QSGDS��HFFHWHUD��HQWUR�LO�

��XWLOL]]DQGR� O¶DSSRVLWR�PRGHOOR�GH�
QRPLQDWR�³VRVWLWXWR´��'LYHUVDPHQWH�OD�GRPDQGD�
SXz�HVVHUH�SUHVHQWDWD�DOO¶$JHQ]LD�GHOOH�(QWUDWH�
DWWUDYHUVR�LO�&DDI�HQWUR�LO� �

,O�ERQXV�VL�RWWLHQH�SUHVHQWDQGR�GRPDQGD�DO�GD�
WRUH�GL� ODYRUR��DOO¶HQWH�FKH�HURJD� OD�SHQVLRQH�R�
GLUHWWDPHQWH�DOO¶$JHQ]LD�GHOOH�(QWUDWH��*OL�VSRU�
WHOOL�GHO�&DDI�VRQR�D�GLVSRVL]LRQH�SHU�DVVLVWHUH�L�

FRQWULEXHQWL�QHOO¶DFFHUWDPHQWR�GHL�UHTXLVLWL�H�QHOOD�
VWHVXUD�GHOOD�GRPDQGD�H�GHOOD�DQQHVVD�GLFKLDUD�
]LRQH�VRVWLWXWLYD�GL�DWWR�QRWRULR�
/D�ULFKLHVWD�SXz�HVVHUH�HIIHWWXDWD�FRQ�OD�GLFKLD�
UD]LRQH� GHL� UHGGLWL� ���������� SUHVHQWDQGRVL�
DOO¶DSSXQWDPHQWR� FRQ� WXWWD� OD� GRFXPHQWD]LRQH�
¿�VFDOH� DWWHVWDQWH� L� UHGGLWL� GHO� FRQLXJH�� DQFKH�
VH�QRQ�¿�VFDOPHQWH�D�FDULFR��GHL�¿�JOL�H�GHJOL�DOWUL�
IDPLOLDUL�D�FDULFR�
�

������¼�SHU�QXFOHL�FRQ���FRPSRQHQWH�SHQVLRQD�
WR�H�UHGGLWR�QRQ�VXSHULRUH�D��������¼�
������¼�SHU�QXFOHL�GL���FRPSRQHQWL�FRQ�UHGGLWR�
QRQ�VXSHULRUH�D��������¼�
������¼�SHU�QXFOHL�GL���FRPSRQHQWL�H�UHGGLWR�QRQ�
VXSHULRUH�D��������¼�
������¼�SHU�QXFOHL�GL���FRPSRQHQWL�H�UHGGLWR�QRQ�
VXSHULRUH�D��������¼�
������¼�SHU�QXFOHL�GL���FRPSRQHQWL�H�UHGGLWR�GL�
�������¼�
��������¼�QXFOHL�FRQ�SL��GL���FRPSRQHQWL�H�UHG�
GLWR�¿�QR�D��������¼�
��������¼�SHU�QXFOHL�FRQ�SRUWDWRUL�GL�KDQGLFDS�D�
FDULFR�H�UHGGLWR�¿�QR�D��������¼
6RQR�HVFOXVL�L�QXFOHL�IDPLOLDUL�FRQ�UHGGLWL�IRQGLD�
UL��WHUUHQL�H�FDVH��FRPSUHVD�TXHOOD�GL�DELWD]LR�
QH��VXSHULRUL�D�������¼�H�L�ODYRUDWRUL�DXWRQRPL�
WLWRODUL�GL�SDUWLWD�,YD�

�



/D�FDPSDJQD�¿�VFDOH������QHOOH�VHGL�&DDI�&JLO�q�LQ�SLHQR�VYROJLPHQWR��6HGL��RUDUL�H�UHFDSLWL�VRQR�LQGLFDWL�DOOD�SDJLQD�
,9�GL�TXHVWR�LQVHUWR��,O�WHUPLQH�XOWLPR�SHU�OD�SUHVHQWD]LRQH�q�LO����PDJJLR�
&KL�VL�ULYROJH�DO�&DDI�SXz�FRQVHJQDUH�LO�PRGHOOR�JLj�FRPSLODWR�RSSXUH�ULFKLHGHUH�DVVLVWHQ]D�SHU�OD�FRPSLOD]LRQH��
,Q�RJQL�FDVR�YD�HVLELWD� OD�GRFXPHQWD]LRQH�RULJLQDOH�QHFHVVDULD�SHU� OD�YHUL¿�FD�GHOOD�FRQIRUPLWj�GHL�GDWL�HVSRVWL�
R�GD�HVSRUUH�QHOOD�GLFKLDUD]LRQH� �&XG��GRFXPHQWL�SHU�VSHVH� LQ�GHWUD]LRQH�R�GHGX]LRQH��VFRQWULQL��HFFHWHUD��� ,O�
&DDI��DQDOL]]DWD�OD�GRFXPHQWD]LRQH��DSSRQH�VXOOD�GLFKLDUD]LRQH�LO�FRVLGGHWWR�³YLVWR�GL�FRQIRUPLWj´��FKH�FHUWL¿�FD�OD�
FRUULVSRQGHQ]D�WUD�OD�GLFKLDUD]LRQH�GHL�UHGGLWL�H�OD�GRFXPHQWD]LRQH�SUHVHQWDWD�

,O�0RGHOOR�����SHUPHWWH�GL�LQFDVVDUH�JOL�HYHQWXDOL�ULPERUVL�¿�VFDOL�GLUHWWDPHQWH�FRQ�OD�SHQVLRQH�
R�OD�UHWULEX]LRQH��TXLQGL�LQ�WHPSL�HVWUHPDPHQWH�UDSLGL�

��SHQVLRQDWL��
��ODYRUDWRUL�GLSHQGHQWL�
��ODYRUDWRUL�FRQ�FRQWUDWWR�GL�ODYRUR�D�WHPSR�GHWHUPLQDWR�SHU�XQ�SHULRGR�LQIHULRUH�DOO¶DQQR��VH�
LO�UDSSRUWR�GL�ODYRUR�GXUD�DOPHQR�GDO�PHVH�GL�JLXJQR�DO�PHVH�GL�OXJOLR������
��SHUVRQDOH�GHOOD�VFXROD�FRQ�FRQWUDWWR�D�WHUPLQH��VH�TXHVWR�GXUD�DOPHQR�GD�VHWWHPEUH������
D�JLXJQR������

�H�GHYH�SUHVHQWDUH�LO�0RGHOOR�8QLFR�������
��FKL�QRQ�ULVLHGH�LQ�,WDOLD�QHO������R�QHO������
��FKL�KD�SURGRWWR�UHGGLWL�G¶LPSUHVD��
��FKL�KD�SURGRWWR�UHGGLWL�GL�ODYRUR�DXWRQRPR��
FKL�QHO������SHUFHSLVFH�UHGGLWL�GL�ODYRUR�GLSHQGHQWH�HURJDWL�HVFOXVLYDPHQWH�GD�GDWRUL�GL�ODYRUR�QRQ�REEOLJDWL�DG�HIIHWWXDUH�OH�ULWHQXWH�
G¶DFFRQWR��DG�HVHPSLR�FROODERUDWRUL�IDPLOLDUL�H�DOWUL�DGGHWWL�DOOD�FDVD��

��9HGL�O¶DUWLFROR�SXEEOLFDWR�DOOD�SDJLQD�SUHFHGHQWH���

��Ê�SURURJDWD�OD�GHWUD]LRQH�GHO�����GHOOH�VSHVH�VRVWHQXWH�SHU�LO�ULVSDUPLR�R�OD�ULTXDOL¿�FD]LRQH�HQHUJHWLFD�GHJOL�HGL¿�FL�
HVLVWHQWL��LQVWDOOD]LRQH�GL�SDQQHOOL�VRODUL�R�IRWRYROWDLFL�FRQ�LQWHUYHQWL�FKH�FRQVHQWDQR�XQ�ULVSDUPLR�PLQLPR�GHO�������
/D�VSHVD��GHWUDLELOH�SHU�XQ�QXPHUR�GL�UDWH�DQQXDOL�FRPSUHVR�WUD���H�����YD�GRFXPHQWDWD�FRQ�IDWWXUH�R�ULFHYXWH�H�
ERQL¿�FL�GL�SDJDPHQWR��DWWHVWD]LRQH�GHO�WHFQLFR�DELOLWDWR��DWWHVWDWR�GL�FHUWL¿�FD]LRQH�DWWHVWD]LRQH�HQHUJHWLFD��VFKHGD�
LQIRUPDWLYD�VXJOL�LQWHUYHQWL�UHDOL]]DWL��ULFHYXWD�GL�WUDVPLVVLRQH�DOO¶(1($��
��3URURJDWD�DQFKH�OD�GHWUD]LRQH�GHO�����SHU�OH�VHPSOLFL�ULVWUXWWXUD]LRQL�HGLOL��QRQ�¿�QDOL]]DWH�D�ULVSDUPLR�HQHUJHWLFR���
LQ� TXHVWR� FDVR� OD� GHWUD]LRQH� YD� ULSDUWLWD� LQ� ��� UDWH�� FKH� VFHQGRQR� D� �� SHU� FKL� KD� SL�� GL� ��� DQQL� H� D� �� SHU� JOL�
XOWUDRWWDQWHQQL�
��5HLQWURGRWWD�LQROWUH�OD�GHWUD]LRQH�VXJOL�DFTXLVWL�GL�LPPRELOL�IDFHQWL�SDUWH�GL�HGL¿�FL�LQWHUDPHQWH�ULVWUXWWXUDWL���VROR�SHU�
VSHVH�HIIHWWXDWH�QHO������



&RQIHUPDWD�DQFKH�OD�GHWUD]LRQH�GHO�����SHU�OD�VRVWLWX]LRQH�GHO�YHFFKLR�IULJRULIHUR�R�FRQJHODWRUH�FRQ�XQ�QXRYR�PRGHOOR�
D�EDVVR�FRQVXPR��FODVVH�$��R�VXSHULRUL���/D�VSHVD�YD�GRFXPHQWDWD�FRQ�IDWWXUD�R�VFRQWULQR�UHFDQWH�L�GDWL�GHOO¶DFTXLUHQWH�
�FRPSUHVR� LO� FRGLFH�¿�VFDOH���GRFXPHQWD]LRQH�R�DXWRFHUWL¿�FD]LRQH�GHOO¶DYYHQXWD�VRVWLWX]LRQH�GD�FXL� ULVXOWL� WLSRORJLD�
GHOO¶DSSDUHFFKLR�VRVWLWXLWR��PRGDOLWj�XVDWH�SHU�OD�GLVPLVVLRQH�H�LQGLFD]LRQH�GHO�VRJJHWWR�LQFDULFDWR�DOOR�VPDOWLPHQWR��
/¶DPPRQWDUH�PDVVLPR�GHOOD�GHWUD]LRQH�q�GL��������HXUR�SHU�FLDVFXQ�DSSDUHFFKLR�

'D�TXHVW¶DQQR�DXPHQWD�LO�YHFFKLR�OLPLWH�GL�VSHVD�SDUL�D����������HXUR�DOO¶DQQR�SHU�OD�GHWUD]LRQH�DO�����GHJOL�LQWHUHVVL�
SDJDWL�VXL�PXWXL�LSRWHFDUL�SHU�O¶DELWD]LRQH�SULQFLSDOH��FKH�q�VWDWR�HOHYDWR�D�������HXUR��LO�WHWWR�PDVVLPR�GHOOR�³VFRQWR´�
VDOH�D�����HXUR��LO�����GL�������HXUR������HXUR�LQ�SL��GHO�SUHFHGHQWH�

��&RQIHUPDWD�OD�GHWUD]LRQH�GHO�����VXL�FDQRQL�GL�ORFD]LRQH�VRVWHQXWL�GDJOL�VWXGHQWL�XQLYHUVLWDUL��SXUFKp�O¶8QLYHUVLWj�GLVWL�
DOPHQR�����NP��GDO�&RPXQH�GL�UHVLGHQ]D�H�FRPXQTXH�VLD�LQ�XQD�3URYLQFLD�GLYHUVD��/D�VSHVD�YD�GRFXPHQWDWD�FRQ�
LO�OLEUHWWR�XQLYHUVLWDULR��R�OD�FHUWL¿�FD]LRQH�DWWHVWDQWH�OR�VWDWXV�GL�VWXGHQWH��H�FRQ�XQD�FRSLD�GHO�FRQWUDWWR�GL�ORFD]LRQH�
LQWHVWDWR�DOOR�VWXGHQWH��OH�GHWUD]LRQL��GD�TXHVW¶DQQR��VRQR�DSSOLFDELOL�DQFKH�DOOH�VSHVH�VRVWHQXWH�SHU�FDQRQL�UHODWLYL�D�
FRQWUDWWL�GL�RVSLWDOLWj��/¶DPPRQWDUH�PDVVLPR�GHOOD�VSHVD�DPPHVVD�LQ�GHWUD]LRQH�q�GL����������HXUR��
��,QWURGRWWD�GD�TXHVW¶DQQR�LQYHFH�OD�GHWUD]LRQH�GHO�����VXOOH�VSHVH�VRVWHQXWH�SHU�LO�ULVFDWWR�GHL�FRUVL�GL� ODXUHD�GHL�
IDPLOLDUL�D�FDULFR�
��'HWUD]LRQH�GHO�����DQFKH�SHU�OH�VSHVH�GL�IRUPD]LRQH�H�DXWRDJJLRUQDPHQWR�GHL�GRFHQWL�

3URURJDWD�OD�GHWUD]LRQH�GHO�����VXOOH�UHWWH�SDJDWH�SHU�OD�IUHTXHQ]D�GL�DVLOL�QLGR�SHU�EDPELQL�GL�HWj�FRPSUHVD�WUD�L���
PHVL�H�L���DQQL��/D�VSHVD�YD�GRFXPHQWDWD�FRQ�IDWWXUH��EROOHWWLQR�EDQFDULR�R�SRVWDOH��ULFHYXWD�R�TXLHWDQ]D�GL�SDJDPHQWR��
/¶DPPRQWDUH�PDVVLPR�GHOOD�VSHVD�DPPHVVD�LQ�GHWUD]LRQH�q�GL��������HXUR�SHU�RJQL�¿�JOLR��

9LHQH�FRQIHUPDWD�OD�GHWUD]LRQH�GHO�����VXOOH�VSHVH�VRVWHQXWH�SHU�DGGHWWL�DOO¶DVVLVWHQ]D�GL�SHUVRQH�QRQ�DXWRVXI¿�FLHQWL��
/D�GHWUD]LRQH�VSHWWD�VROR�VH� LO� UHGGLWR�FRPSOHVVLYR�QRQ�VXSHUD�����������HXUR��/D�VSHVD�YD�GRFXPHQWDWD�FRQ� OD�
FHUWL¿�FD]LRQH�PHGLFD�GD�FXL�ULVXOWL�OD�VWDWR�GL�QRQ�DXWRVXI¿�FLHQ]D��OD�ULFHYXWD�GHELWDPHQWH�¿�UPDWD�ULODVFLDWD�GDOO¶DGGHWWR�
DOO¶DVVLVWHQ]D�H�FRQWHQWH�L�GDWL�DQDJUD¿�FL�H�LO�FRGLFH�¿�VFDOH�GHO�VRJJHWWR�DVVLVWLWR��GHO�VRJJHWWR�FKH�KD�VRVWHQXWR�OD�VSHVD��
GHO�VRJJHWWR�FKH�SUHVWD�O¶DVVLVWHQ]D��/¶DPPRQWDUH�PDVVLPR�GHOOD�VSHVD�DPPHVVD�LQ�GHWUD]LRQH�q�GL����������HXUR��

7UD�OH�QRYLWj�LQWURGRWWH�TXHVW¶DQQR�OD�GHWUD]LRQH�GHO�����SHU�OH�VSHVH�GL�DFTXLVWR�GHJOL�DEERQDPHQWL�DL�VHUYL]L�GL�
WUDVSRUWR�SXEEOLFR�ORFDOH��UHJLRQDOH�H�LQWHUUHJLRQDOH��HQWUR�LO�OLPLWH�PDVVLPR�GL�VSHVD�GL�����HXUR�

,�O฀

7UD�OH�DOWUH�GHWUD]LRQL�SURURJDWH�VL�ULFRUGDQR�OH�VHJXHQWL�
��'HWUD]LRQH�GHO�����GHOOH�VSHVH�SHU�O¶DWWLYLWj�VSRUWLYD�VYROWD�GD�UDJD]]L�GL�HWj�
FRPSUHVD�WUD�L���H�L����DQQL��/D�VSHVD�YD�GRFXPHQWDWD�FRQ�IDWWXUD�R�ULFHYXWD�
GDOOD�TXDOH�ULVXOWL�OD�FDXVDOH��L�GDWL�GHO�SUDWLFDQWH�O¶DWWLYLWj�VSRUWLYD�H�LO�FRGLFH�¿��
VFDOH�GHO�VRJJHWWR�FKH�KD�HIIHWWXDWR�LO�SDJDPHQWR��/¶DPPRQWDUH�PDVVLPR�GHOOD�
VSHVD�DPPHVVD�LQ�GHWUD]LRQH�q�GL��������HXUR�SHU�FLDVFXQ�UDJD]]R��
���,�FRQWULEXHQWL�FKH�KDQQR�VWLSXODWR�R�ULQQRYDWR�DL�VHQVL�GHOOD�/HJJH����������
FRQWUDWWL�GL� ORFD]LRQH�GL� LPPRELOL�XWLOL]]DWL�FRPH�DELWD]LRQH�SULQFLSDOH�KDQQR�
GLULWWR� DG� XQD� GHWUD]LRQH� VH� KDQQR� XQ� UHGGLWR� FRPSOHVVLYR� QRQ� VXSHULRUH�
D� ���������� HXUR�� /D� VSHVD� YD� GRFXPHQWDWD� GDO� FRQWUDWWR� GL� ORFD]LRQH� H�
GDOO¶HYHQWXDOH�DWWHVWD]LRQH�GL�ULQQRYR��/¶DPPRQWDUH�GHOOD�GHWUD]LRQH�YDULD�D�
VHFRQGD�GHOO¶LPSRUWR�GHO�UHGGLWR�FRPSOHVVLYR�H�GHOOD�WLSRORJLD�GHO�FRQWUDWWR��
�� ,�JLRYDQL�GL�HWj�FRPSUHVD�WUD� L����H�L����DQQL�FKH�KDQQR�VWLSXODWR�DL�VHQVL�
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